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Town of Montague Water & Sewer Utility

2014

-

-

-

-

REPORT TO THE ISLAND REGULATORY AND APPEALS COMMISSION

OF PRINCE EDWARD ISLAND

GENERAL INSTRUCTIONS

All questions and financial statements which form part of this report must be completed. 
Explanations must be provided if information is not given. 
 
Each municipality/utility should make its report out in duplicate, keeping one copy for 
reference purposes in case correspondence with regard to this report becomes necessary. 
 
A copy of the municipality's annual audited financial statement for the last fiscal period 
should accompany this report. 
 
This report must be completed and mailed in order to arrive at the Commission not later 
than the 31st of March. 
 

MUNICIPALITY OF 

FOR THE YEAR ENDED DECEMBER 31, 





Rev. 02/04/99

Schedule 4 - Sewer

Town of Montague Water & Sewer Utility

2014

Operating
Revenues

521 Flat Rate Revenues $160,180
522 Measured Revenues 89,480
523 Revenues from Public Authorities
525 Interdepartmental Revenues
530 Frontage Rates
531 Sale of Sludge
532 Delayed Payment Charges 3,517
534 Rents from Sewer Property
536 Other Sewer Revenues 2,539 $255,716

Operating Expenses
700 Salaries and Wages - Operational Employees 52,672
705 Materials and Supplies 22,920
710 Repairs and Maintenance 0
715 Rentals 1,920
720 Power or Electricity 47,130
725 Chemicals 124,641

General Expenses
750 Salaries and Wages - Administrative Employees 42,347
755 Employee Pensions and Benefits 0
760 Office Supplies and Other Office Expenses 16,141
761 Interest and Bank Service Charges 1,813
765 Contractual Services 2,026
770 Transportation Expenses 38,931
775 Insurance 4,964
780 Amortization - Rate Case Expense 0
785 Regulatory Commission Fees 3,299
790 Miscellaneous Expenses 690
795 Bad Debt Expense 788 110,998

Operating Income (Loss) 20,076         

Non-Operating Income and Expenses
902 Small Tools Written Off During the Year
903 Depreciation Expenses - Schedule 9A 15,058          

904 Interest on Long-Term Debt 30,998          46,056

Other Income (See Guide)

Net Income (Loss) (25,979)$     

Surplus (Deficit) January 1 (363,407)     

Surplus (Deficit) December 31 (389,386)$   

STATEMENT OF REVENUE AND EXPENDITURES - SEWER

MUNICIPALITY OF 

YEAR ENDED DECEMBER 31, 



Rev. Mar 06

Schedule 4 - Water

Town of Montague Water & Sewer Utility

2014

Operating
Revenues

460 Unmetered Water Revenues $148,225
461 Metered Water Revenues 90,110
462 Fire Protection Revenues 52,863
464 Other Sales to Public Authorities
465 Sales to Irrigation Customers
470 Delayed Payment Charges 3,436
471 Miscellaneous Service Revenues
474 Other Water Revenues $294,634

Operating Expenses
600 Salaries and Wages - Operational Employees 44,293
605 Materials and Supplies 1,543
610 Repairs and Maintenance 14,858
615 Rentals 1,920
620 Power or Electricity 30,644
625 Chemicals 1,851            
630 Water Testing and Analysis 9,993 105,102

General Expenses
650 Salaries and Wages - Administrative Employees 33,358          
655 Employee Pensions and Benefits
660 Office Supplies and Other Office Expenses 13,487          
661 Interest and Bank Service Charges 1,857            
665 Contractual Services 6,254            
670 Transportation Expenses 3,398            
675 Insurance 4,964            
680 Amortization - Rate Case Expense
685 Regulatory Commission Fees 3,299            
690 Miscellaneous Expenses 826               
695 Bad Debt Expense 67,443

Operating Income (Loss) 122,089        

Non-Operating Income and Expenses
802 Small Tools Written Off During the Year
803 Depreciation Expenses - Schedule 9A 31,734          
804 Interest on Long-Term Debt 69,839          101,573

Other Income (See Guide)

Net Income (Loss) 20,516$        

Surplus (Deficit) January 1 22,530          

Surplus (Deficit) December 31 43,046$        

STATEMENT OF REVENUE AND EXPENDITURES - WATER

MUNICIPALITY OF 

YEAR ENDED DECEMBER 31, 

MUNICIPALITY OF 



Town of Montague Water & Sewer Utility

2014

Schedule 5

BILLING INFORMATION

(a) Dates(s) on which customers are billed 1-Jan 1-Oct

1-Apr

1-Jul

(b) Total customer charges billed for current year $ 550,349        

Schedule 6

ACCOUNTS RECEIVABLE

Balance outstanding - beginning of year $ 62,910          

Add:  Item 5(b) customer charges billed for current year 550,349        

Subtotal 613,260        

Subtract:  Customer revenue received in current year (547,954)       

Balance outstanding - end of year $ 65,305          

ACCOUNTS RECEIVABLE DATA

MUNICIPALITY OF MUNICIPALITY OF 

YEAR ENDED DECEMBER 31, 



Schedule 7

Town of Montague Water & Sewer Utility

BALANCE SHEET
2014

ASSETS

Cash 21,376              

Investments (temporary)

Customer accounts receivable - arrears, Schedule 6 65,305$  
Less:  Allowance for uncollectable accounts -          65,305              

Other accounts receivable 8,873                

Due from captial fund 1,704,492         

Plant materials and supplies

Prepaid expenses -                    

Deferred charges

Other assets (specify)

1,800,046$       

LIABILITIES AND SURPLUS

Bank loans and overdrafts -$                  

Accounts payable 30,758              

Accrued liabilities -                    

Due to Town of Montague General Fund 2,115,629         

Other liabilities -                    
Subtotal 2,146,388$       

Surplus (Deficit) (346,342)           

1,800,046$       

SEWER AND/OR WATER REVENUE FUND

MUNICIPALITY OF 

YEAR ENDED DECEMBER 31, 



Schedule 8

Town of Montague Water & Sewer Utility

BALANCE SHEET
2014

ASSETS

Cash $

Due from other funds (specify)

Other (specify)
Subtotal -                

Sewer system - undepreciated cost - Schedule 9A 2,053,382     

Water system - undepreciated cost - Schedule 9A 3,959,342     
Subtotal 6,012,724     

6,012,724$   

LIABILITIES AND CONTRIBUTIONS IN AID OF CONSTRUCTION

Long-term debt - Schedule 10 478,901$      

Bank loans

Accounts payable

Due to revenue fund 1,704,492     
Subtotal 2,183,393     

Sewer system - contributions in aid of construction - Schedule 9B 1,109,225     

Water system - contributions in aid of construction - Schedule 9B 2,720,106     
Subtotal 3,829,331     

6,012,725$   

SEWER AND/OR WATER CAPITAL AND LOAN FUND

MUNICIPALITY OF 

YEAR ENDED DECEMBER 31, 



Schedule 9A - Sewer

Municipality of Town of Montague Water & Sewer Utility
1 2 3 4 5 6 7 8 9 10

Sewer and/or Water Capital and Loan Fund (1 + 2 -3) (4 x 5) (6 + 7 - 8) (4 - 9)
Analysis of Sewer System  Depreciation Deductions Depreciation Undepreciated
Schedule of Depreciation Cost Cost Depreciation  Reserve to Reserve Cost

January 1 Additions Deductions December 31 Rate Depreciation January 1 Reserve December 31 December 31
 

Collection Plant %

353   Land and Land Rights 59,364$              -$                   -$                   59,364$              0.00% -$                   -$                   -$                   -$                   59,364$              

354   Structures and Improvements 0 -                     

360   Collection Sewers, Force, Gravity

         and Special 1,234,868           245,261              -                     1,480,129           1.20% 17,762                397,528              415,289              1,064,839           

389   Other Miscellaneous Equipment

         Other (Specify)

System Pumping Plant

353   Land and Land Rights

354   Structures and Improvements 885,284              4,235                  -                     889,518              1.20% 10,649                102,025              112,674              776,844              

371   Pumping Equipment

389   Other Miscellaneous Equipment

         Other (Specify)

Treatment and Disposal Plant

380   Treatment and Disposal Equipment 475,861              475,861              5.00% 23,793                310,632              334,426              141,436              

381   Plant Sewers

382   Outfall Sewer Lines

389   Other Miscellaneous Equipment

         Fencing 13,491                13,491                1.20% 162                     2,429                  2,591                  10,900                

General Plant

390   Office Furniture and Equipment 21,014                0 21,014                10.00% 205.62                20,808                21,014                -                     

391   Transportation Equipment 11,082                11,082                20.00% 11,082                11,082                -                     

392   Stores Equipment

393   Tools, Shop and Garage Equipment

         Other (Specify)

Totals 2,652,782$         249,495$            -$                   2,950,459$         52,571$              844,504$            -$                   897,075$            2,053,384$         

Less:  Amortization - Contributions in Aid of Construction

(Taken from Column 6 of Schedule 9B - Sewer) (37,513)              

Net Depreciation Line 903 15,058$              

Year Ended December 31,    2013 



Schedule 9B - Sewer

Municipality of Town of Montague Water & Sewer Utility
1 2 3 4 5 6 7 8 9 10

Sewer and/or Water Capital and Loan Fund (1 + 2 -3) (4 x 5) (6 + 7 - 8) (4 - 9)

Analysis of Sewer System  Amortization Deductions Amortization Net

Contributions in Aid of Construction Contributions Contributions Amortization  Reserve to Reserve Contributions

January 1 Additions Deductions December 31 Rate Amortization January 1 Reserve December 31 December 31
 

Collection Plant %

353   Land and Land Rights $ $ $ $ $ $ $ $ $

354   Structures and Improvements

360   Collection Sewers, Force, Gravity

         and Special 414,706              -                      414,706              1.20% 4,976                  205,430              210,406              204,300              

389   Other Miscellaneous Equipment

         Other (Specify)

System Pumping Plant

353   Land and Land Rights

354   Structures and Improvements 542,643              238,368              781,011              1.20% 9,372                  66,577                75,949                705,062              

371   Pumping Equipment

389   Other Miscellaneous Equipment

         Other (Specify)

Treatment and Disposal Plant

380   Treatment and Disposal Equipment 286,467              286,467              5.00% 14,323                170,889              185,212              101,255              

381   Plant Sewers

382   Outfall Sewer Lines

389   Other Miscellaneous Equipment

 Private Contributions 176816 176,816              5.00% 8,841                  69,366                78,207                98,609                

General Plant

390   Office Furniture and Equipment

391   Transportation Equipment

392   Stores Equipment

393   Tools, Shop and Garage Equipment

         Other (Specify)

Totals 1,420,632$         238,368$            -$                    1,659,000$         - 37,513$              512,262$            -$                    549,775$            1,109,225$         

Schedule 9A - Sewer

Year Ended December 31,   2013 Year Ended December 31,   2014 



Schedule 9A - Water

Municipality of Town of Montague Water & Sewer Utility
1 2 3 4 5 6 7 8 9 10

Sewer and/or Water Capital and Loan Fund (1 + 2 -3) (4 x 5) (6 + 7 - 8) (4 - 9)
Analysis of Water System  Depreciation Deductions Depreciation Undepreciated
Schedule of Depreciation Cost Cost Depreciation  Reserve to Reserve Cost

January 1 Additions Deductions December 31 Rate Depreciation January 1 Reserve December 31 December 31
 
Source of Supply Plant %

303   Land and Land Rights 24,101$              -$                   -$                   24,101$              0.00% -$                   -$                   -$                   -$                   24,101$              

304   Structures and Improvements -                     -                     1.20% -                     -                     -                     -                     

305   Collecting & Impounding Reservoirs

307   Wells and Springs

309   Supply Mains

         Other (Specify)
Pumping Plant

303   Land and Land Rights

304   Structures and Improvements 310,790              310,790              1.20% 3,729                  53,130                56,859                253,931              

311   Pumping Equipment 402,452              402,452              5.00% 20,123                295,957              316,080              86,373                

         Other (Specify)
Water Treatment Plant

320   Water Treatment Equipment 35,505                35,505                5.00% 1,775                  19,533                21,309                14,196                

         Other
Transmission and Distribution Plant

303   Land and Land Rights

331   Transmission & Distribution Mains 3,682,964           -                     -                     3,682,964           1.20% 44,194                489,792              533,986              3,148,978           

333   Services 519,901              519,901              2.00% 10,398                152,473              162,871              357,030              

334   Meters & Meter Installations

335   Hydrants 94,815                3,180                  97,994                2.00% 1,960                  23,240                25,200                72,795                

         Other (Specify)
General Plant

340   Office Furniture and Equipment 3,605                  -                     3,605                  10.00% 360                     1,305                  1,665                  1,939                  

341   Transportation Equipment

342   Stores Equipment

343   Tools, Shop and Garage Equipment

347   Miscellaneous Equipment

348   Other Tangible Property
         Other (Specify)

Totals 5,074,132$         3,180$                $ 5,077,312$         - 82,540$              1,035,430$         -$                   1,117,970$         3,959,342$         

Less:  Amortization - Contributions in Aid of Construction
(Taken from Column 6 of Schedule 9B - Water) (50,805)              

Net Depreciation Line 803 31,734$              

Year Ended December 31,  2014 



Schedule 9B - Water

Municipality of Town of Montague Water & Sewer Utility
1 2 3 4 5 6 7 8 9 10

Sewer and/or Water Capital and Loan Fund (1 + 2 -3) (4 x 5) (6 + 7 - 8) (4 - 9)
Analysis of Water System  Amortization Deductions Amortization Net
Contributions in Aid of Construction Contributions Contributions Amortization  Reserve to Reserve Contributions

January 1 Additions Deductions December 31 Rate Amortization January 1 Reserve December 31 December 31
 
Source of Supply Plant %

303   Land and Land Rights $ $ $ $ $ $ $ $ $

304   Structures and Improvements 47,977                47,977                1.20% 576                     10,364                10,940                37,037                

305   Collecting & Impounding Reservoirs

307   Wells and Springs

309   Supply Mains

         Other (Specify)
Pumping Plant

303   Land and Land Rights

304   Structures and Improvements 63,360                63,360                1.20% 760                     9,884                  10,644                52,716                

311   Pumping Equipment 113,576              113,576              5.00% 5,679                  93,651                99,330                14,246                

         Other (Specify)
Water Treatment Plant

320   Water Treatment Equipment 68,640                68,640                5.00% 3,432                  44,616                48,048                20,592                

         Other
Transmission and Distribution Plant

303   Land and Land Rights

331   Transmission & Distribution Mains 2,266,505           2,266,505           1.20% 27,198                305,928              333,126              1,933,379           

333   Services 350,338              350,338              2.00% 7,007                  103,062              110,069              240,269              

334   Meters & Meter Installations

335   Hydrants 60,792                60,792                2.00% 1,216                  14,573                15,789                45,003                

Gas Tax Funding 234,910              234,910              1.20% 2,819                  14,095                16,914                217,996              

Public Contributions 176,581              176,581              1.20% 2,119                  15,594                17,713                158,868              
General Plant

340   Office Furniture and Equipment

341   Transportation Equipment

342   Stores Equipment

343   Tools, Shop and Garage Equipment

347   Miscellaneous Equipment

348   Other Tangible Property
         Other (Specify)

Totals 3,382,678$         -$                   -$                   3,382,678$         50,805$              611,767$            -$                   662,572$            2,720,106$         

Schedule 9A - Water

Year Ended December 31,   2014



Schedule 10

Town of Montague Water & Sewer Utility

ANALYSIS OF LONG-TERM DEBT
2014

Add
Description of Each Loan Outstanding New Debt Deduct Outstanding
or Debenture Issue January 1 Incurred Subtotal Repayments December 31

Sewer

BMO 6080-790 22,663$        22,663$        2,397$          20,266$        

BMO 6075-609 223,905        223,905        23,678          200,227        

BMO 60798-499 198,005        198,005        8,606            189,399        

Water

CIBC Loan 49,767          -                 49,767          14,209          35,558          

BNS Term 05 44,332          -                 44,332          10,881          33,451          

Totals 538,672$      -$               538,672$      59,771$        478,901$      

SEWER AND/OR WATER CAPITAL AND LOAN FUND

MUNICIPALITY OF 

YEAR ENDED DECEMBER 31, 



Montague - 2014

Annual Surplus Per PSAS FS 144,585    

Less Government transfers received during the year (238,368)   

Plus Depreciation on contributions in aid of construction 88,318      

Annual Surplus Per IRAC (5,465)       

Per IRAC Report (5,464)       

Difference (1)              

Accumulated Surplus per PSAS FS 3,482,990 

Less Contributions in Aid of Construction per IRAC 3,829,331 

Surplus per IRAC (346,342)   

Per IRAC Report (346,342)   

Difference (0)              
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